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I want to help my daughter start her credit
history. What should I do?

To help your daughter start her credit history, start by ordering a
copy of her credit reports from Equifax, Experian, TransUnion –
the three largest national credit reporting agencies.

You can order the reports free every 12 months at annualcreditreport.com  (h
ttp://www.annualcreditreport.com). Even if she’s never applied for credit
before, it’s a good idea to order the reports to check for:

▪ MMiissttaakkeess – be sure her personal information like her name, address and Social
Security number is correct. Also see if the report contains accounts she did not
open or debts that don’t belong to her.

▪ SSiiggnnss  ooff  iiddeennttiittyy  tthheefftt – like accounts she never opened, that are listed as
late or unpaid.

If you find mistakes, get them corrected right away (cfpb.gov/askcfpb/314).
Once you’re sure your daughter is starting with a clean slate, there are a
number of ways she can start building her credit  (https://files.consumerfinan
ce.gov/f/2011/07/CFPB_20110719_CreditScoresFlyer.pdf). Your credit history
starts when creditors begin reporting information about you to the consumer
reporting agencies. So some things, like debit card use or paying utility bills,
may not build credit. Here are some options you can consider:

▪ SSeeccuurreedd  ccrreeddiitt  ccaarrddss..These typically require a cash security deposit. The
larger the security deposit, the higher the credit limit. Secured cards are often
used to build credit history.

▪ AAuutthhoorriizzeedd  uusseerr..You can add your daughter to your credit card account as an
authorized user. If you have a good credit record, adding her to the account
can help boost her credit score. But, if you have a bad credit history, it would
reflect poorly on her too. Also, you will owe the amount that she charges.

▪ SSttoorree  ccaarrddss..These are cards that she can use at only one store – like a
department store – or affiliates of that store. Store cards are typically easier to
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Don't see what you're looking for?

Browse related questions

My kids are leaving the nest and starting their careers, what should I tell them
about saving and investing? (cfpb.gov/askcfpb/1679)

My teens are starting part-time jobs and asking questions about credit. What
should I be telling them about money? (cfpb.gov/askcfpb/1677)

When do I need someone to guarantee or co-sign, or be a joint applicant on
my credit card account? (cfpb.gov/askcfpb/13)

Ver página en español (cfpb.gov/es/obtener-respuestas/quiero-ayudar-a-mi-hija-a-iniciar-s
u-historial-de-credito-que-tengo-que-hacer-es-1643/)

About us

We're the Consumer Financial Protection Bureau (CFPB), a U.S. government agency that
makes sure banks, lenders, and other financial companies treat you fairly.

Learn how the CFPB can help you (cfpb.gov/about-us/the-bureau/)

Legal disclaimer

The content on this page provides general consumer information. It is not legal advice or
regulatory guidance. The CFPB updates this information periodically. This information may
include links or references to third-party resources or content. We do not endorse the
third-party or guarantee the accuracy of this third-party information. There may be other
resources that also serve your needs.

get than general purpose cards, but they often have high interest rates.
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